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Item 3.02 Unregistered Sales of Equity Securities
On April 30, 2020, we issued an aggregate of 247,000 shares of our common stock in consideration for services rendered to our company. We issued these shares to 7 U.S.
Persons (as that term is defined in Regulation S of the Securities Act of 1933) and in issuing these shares, we relied on the exemption from the registration requirements of the
Securities Act of 1933 provided by Section 4(a)(2) of the Securities Act of 1933.
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
On April 30, 2020, we granted an award of 200,000 shares of our common stock to Richard A. Wright, our president, chief executive officer and director, and an award of
100,000 shares of our common stock to David A. Guarino, our chief financial officer, secretary, treasurer and director. We granted these shares as "restricted awards" under our
2020 Equity Incentive Plan. These shares vest on the one year anniversary of the grant date. The grantees have no rights or privileges as a stockholder of our company with
respect to the unvested shares including, without limitation, the right to vote such shares and receive all dividends or other distributions paid with respect to such shares.
Item 8.01 Other Events.
On April 30, 2020, we granted awards of an aggregate of 1,065,000 shares of our common stock as "restricted awards" under our 2020 Equity Incentive Plan to certain
directors, officers, employees and consultants.
Of these shares, 645,000 vest on the one year anniversary of the grant date, 200,000 vest as to 50% on the one year anniversary of the grant date and 50% vest on the second
year anniversary of the grant date, 185,000 vest as to one-third on each anniversary of the grant date and 35,000 vest immediately. The grantees have no rights or privileges as
stockholders of our company with respect to the unvested shares including, without limitation, the right to vote such shares and receive all dividends or other distributions paid
with respect to such shares.
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